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Real Oil Prices and Recessions, 1973-2013Q2 

Source: Federal Reserve, WTI Oil Price; EIA, Short Term Energy Outlook;  US Bureau of Economic Analysis, GDP deflator 
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Recession Real oil price 

Economic recessions tend 
to follow spikes in the 
price of oil 



World Price Comparison (2013Q1) 
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Sources: Energy Information Administration: Short Term Energy Outlook, Petroleum Marketing Monthly; IHS CERA; IHS McCloskey 

*Note: Asia gas price is Japan LNG price 



Fossil Fuel Price Comparison (Delivered) 

Sources: EIA, Electricity; EIA, Short Term Energy Outlook; BEA, NIPA Table 1.1.9; EP stands for Electric Power Sector* Uses EIA’s 2011 average tested 
NG combined cycle plant heat rate of 7,603 and average tested coal steam generator heat rate of 10,128, for a factor of 1.332 
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How do price comparisons 
between coal and gas look, 
when adjusted for plant 
efficiency?* 

Efficiency Adjusted 



Total System Levelized Cost 

Sources: EIA, AEO’13;  NETL, Power LCAT (for determining cost of 60% capacity factor cases by using the percent difference between a 60% 
CF and 87% CF and applying that to the  respective EIA numbers. 
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What is the effect of 
adjusting NG capacity 
factor down to 60%?* 
(2012 average – 48%) 
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Total Overnight Costs 

Source: Public information 
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Kemper 
(~$7,000) 

Vogtle 
(~$6,800) 
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